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SUMMARY. KEY INVESTMENT HIGHLIGHTS: CIrbon

6 Thefuture underlyingasset(acqiusitiontargets)relatedto the premiumsegmentof the traditional market,aswell
asthe uniquelow acquisitioncostsof the projects,allowinginvestorsto obtaina ROIl(return on investment)ratio of
morethan
1 000%

6 LowLINE 283l a Q

1. Lowgeologicalisk- the fieldshavealreadybeenexplored
2. Absenceof production risk - depositsare traditional for the its regionsand are not complicatedin terms of
operation(depthfrom 1200m to 2500m, light hydrocarbonsaccessiblénfrastructure)
3. Absenceof financialrisk - projects belongto the highly attractive and competitive sector of the oil and gas
industry (proven reservesin North Africa and the Middle East¢ one of the priority for traditional investors),a
priority for the internationalinvestorsand our companyteam haspossibilityto attract financingfrom the traditional
investmentcommunity(banks fundsetc);

6 Ateamof highlyskilledspecialistsMore than ten successfullynplementedprojects Thankdo the vastexperience
in the bestoil andgascompaniesthe team developedits own systemof explorationof new deposits Theessence
of the systemliesin the correctcombinationof all knownmethodsof exploration,includingbiologicaland chemical
analyzeswhichallow to determinewith minimum coststhe presence/ absenceof hydrocarbonsn the areaunder
investigation The experience and the level of the team's training will undoubtedly allow the effective
implementationof the declaredstrategyof the projectdevelopment

6 Growthpotential more than 12Xtimesoverfour yearspan

WHY NOW.

Theresults of 5-year work on the selectionof oil&gas projects, combininga significantand confirmed volume of
reservesa highdegreeof study andalow price,due,in our case to a specialsituation, havebeenachieved
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Algeria:

Status Production Readyandin Production
Deposit type Light crude, Natural gas, LPG

2P Reserves, mIBOE 216

Start of commercial production 4Q18

Acquisition price, min CHF 54

3

Oman:
Status Explorationand production
Deposit type Light crude, Natural gas
2PReservesmin BOE 35
Estimated 2P reservenin BOE 245
Start of commercial production 1Q19
Acquisition price, min CHF 49

Algeriag¢ amongten biggestrecent discoveriesn the
region Netlandareaof the fieldsis about8,150kmz2.
Fields are conventional sandstone reservoir with a
depth of 2500 ¢ 3000 meters below the surfaceand
containlight oil, naturalgasandgascondensate
Reserve®f hydrocarbonsarein processof assessment
by the world leadingreserveauditor. In accordance
with the estimates of the world leading industrial
experts2PReserves 129min. BOE

29 wells had been already drilled and commercially
flow tested

Egypt -4 promising acquisition opportunities all in

production(~2500bbl/d net) with 3xto 5x upside

Omanis the most profitable project for the company
andinvestors

Omanis geopoliticallyvery safe country for long term

investmentprojects

Omanhasveryfriendly andflexiblegovernment

The field is located on the territory of the oil-rich
ArabianPeninsulaTheexplorationareais 18 550 km2

(6%from Oman)

CHF 32min have been invested up-to-date in

explorationandtest drilling.

A largearrayof data collectedin the period from 1959
to 2017 it is safe to make the assumptionon the

existenceof largehydrocarborresources

Threetest drillingsshowedthe presenceof oil andgas

Evaluationof drilling results of the wells made by the

leading industrial experts, suggeststhe presence of

reserves (category STOIP/OGIPyolume of 5 billion

barrelsof oil and 2.87 trillion m3 of gas

Block 7 acquisition opportunity - ~1000 bbl/d light

crudewith 5x upside
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SUMMARY. MANAGEMENT TEAM: C"fbon

Extensively using global standards recommended by Project Management Institute (PMI) Team members have reached impressivesfitts:
6 More than 1bin BOBEvasdiscoveredwvhichleadto the EV(enterprisevalue)of 4-5 bln USD

6 Eleverfields (KazakhstarRussiaEgypt,Iraq)in productionwith daily rate of 50 000BOE/day equalto 2,5 min USDfree cashflow per day.

6 Historicallyteam hasturned lessthan 100mIn USDinitial investmentinto companiesvith combinedvalueof 7 bin USD

All of this together with full understanding of local business surrounding and successful relationship with local govarrinweities and other active oil and gas players in the
regions lead us to a high probability of success.

Some Examples of the team track records are listed below:

Reserves base/commercial

Name Investments amount Selling price ROI
output
, ) } ’ Sold toGasDeFranePeutschland
Akshibulakield, CompanyazGerMunay 20000bbl/day Less than $100 min till the commercial U= UCFTANCEEHIgR an
1. owners PetroKazakhsta@omalny at 900%
(Kazakhstan) 150min bar output start. .
the price of $1bin
2 Chinarevskoédield, Nostrum Company 30000bbl/ day $200 miIn has been invested till the IPO at LSE with tHdCapof about $ 4 1 900%
: (Kazakhstan) Honnd "kh commercial output start bin. 0

NizhneChutinskoeand Hudoelskodields,

3 offshor ™8 eks 2 ond 4 Discovery of 800 mlbbl of Total investments to exploration and pilot

IPO at LSE with the MCap of $280 min 1 300%

. . . duction- $20 ml
TimanOilCompany (Russia) E— Qroduation 520 mii
Group of fieldkompanskogeBerdyanskog
3 Terektinskoeetc ~ 200 mirbbl of reserves. Acquisitioncosts+exploratioractivity- $90  Private placement at the price of $70 678%
Y UralneftegaspronCompany 20 000 bar/day min. min. k
(Russia)
BurzhAl-Arab field
urz . - >15 00bl/day Total investments till the commercial MCapof the Company is $700 min,
B Kuwait energy company 3400%
En ~50 min bar of reserves output - $20 min. annual free cash flow$120 min
6 Zohra field ~15blnm3 of gas Project Qevelopment, s'tart of the Current gvaluapon by the last 2900%
Rosneft-energy Company (Egypt) commercial output, total investment transaction price; $3000min
S ful loration, ready f N A x
7 Block 245 RN STSonatrackAlgeria) 120 minbbl 2 P reserves i e 010N, ready for [/ 2YLI} yeQa dél+ cn T 1200G%y

production
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PROJECT HIGHLIGHTS > BLOCK 36 OVERVIEW > 0
Areaof 18,550km2 (equivalentto 199townships) & Locatedn the southernpart of the LINR Rubdl Bhalibasinof the S
Highlyunderexploredwith only four wellsdrilled, audiArabianpeninsula 3
eachwith oil or gasshows 6 Highlyunderexploredwith oneshallowwell, C | & | qRilfediixthe 1
Block 36 has all the elementsof a g 2 NI R 11 O PP fdihree deepwellsdrilled. All four wellshavehadoil or gas
petroleumsystem shows.
Numerousleads/prospecthavebeen A R Sy i A ¢ 4agover 10,000km of 2Dseismic Areinterpretation of 7,000+km of BLOCK 36 LOCATION >
inY dzf G A stdckedfeSekvoirs. existingseismided to a programof 1,000km of new 2Dseismicbein

. . iredin 2014.
Estimatedn placereserveq STOIP/OGIR)r initia gacquyeures i
| three leads/prospectsare5 billion bblsof oil and Numerousleads/prospecthavenow beenmapped, with areas

2.87TCFof gas. Additionalleadsh R Sy i A U § R ¢§@ngingin sizefrom 20to 100km2.
. Prospectdepthsrangefrom 1,000to 3,500meters.
Presencef oil seepand numerousareasof hydro S . ) .
carbonmicroseepsoverlappingseismideads. 6 Fourleadscoincidewith microseepanomalies.
ApproximatelyUS$32 million spentto date. 6 Anoil seeprecentlydiscoveredn the centerof the blocktypedto lat
e Jurassic/earlCretaceous.
6 Highconcentrationsand compositionof hydrocarbongasesrom the
surfacemicroseepgeochemistrysurveyin May 20170 2 Yy UthSp@&
esenceof an activepetroleumsystem(sjandindicatestheseare

o Pt | Lo 2Af mk agage®A | (SR
6 NewK A 3 K 1t NJ2B $eisndizivilk b2 gtquiredover selectedleadst
o mapfuture drilling locations.

NATIH 6 Twopetroleumsystemsriurassi@and Paleozoic

wcomm-«mnna’
§

‘ » lurassic Tuwaik-Hanifa are the best

| source rocks in Saudi Arabia.

’
U { » Thick and porous reservoirs in all four
P Jurassic | wells
s Petroleum | 2
S System / p y/
' | B | D L1y ]l L . . . T / YAy &3 !
< /, ‘. 4 4 { w
i J Vi ';7 '
r~ y
- ' Sl ot
TRIAS
5
: : : i Block 36
“ - > Proven petroleum system in Saudi
A e | ‘ Arabia, Qatar and Oman.
ahont | A1 hiate | = ilri ’ - ey
Paleozoic | » Silurian hot shale is the main source
D |
— Petroleum| rock. o Hopmht
Siurian Sahma Sys’tem + Faeadd
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OMAN 0

Oman Energy Infrastructure

CRUDE OIL MARKETING AND TRANSPORTATION > )

Omanhasag St t m R ScéidebiandBaRiral gas pipeline network. ‘ : -

Rsonar
D "o 00 own
—

PetroleumDevelopmentOmanoperatesa 4500km oil pipelinesystem,which carriesoutput e NI
to the O 2 dzy olydikeEportterminal at Mina Al Fahal :

Block36islocatedabout 200km from the SouthMain Oil Lineandthe SouthOmanGasLine
Earlyproduconfrom a Block36 oil discoverycanbe truckedto the pipeline system
OmanBlendCrudeOil futurestrade on the Dubai Mercantile Exchange
OmanBlendsellsat anapproximatelyUS52.00 per bbl discountto Brent

Omanhasag St f 1 R Sn@tdrdl ghdpiBelne infrastructureandis an LNGexporter
Recentcontractsfor naturalgasin Omanhaveprices betweenUS$3.00to 4.00 per mmbtu.

) Ovam

S-Ilah- | cia) s
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BLOCK SUMMARY (OFFSET FIELE‘c""”“

U The block is aboutOOkm North East BlocB6. It covers an area of approximately
2,300km2 and contains three producing fieldSahmahRamlat andRija

U Production commenced ir1980. A total of55mn MMbbl of oil have been
produced from the block to date.

U Today average productiorl800bbl/d

U The block produces light quality oil with average gravibfAPI, which is sold
as Oman Blend.

U Intial Production from BlockK was aboutl5000bbla day from only few wells
drilled inSahmalfield targeting the Paleozoic Petroleum Systeldnauzah
Formation, later the production increased as more wells were drilled and the tote
number of wells are just ov&0wells.
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ALGERIA 0

PROJECT HIGHLIGHTS > Algeria

6 Algeriais the most promisingfor the Companyand investors It includesfields, which are among 7 =
the ten biggestrecentdiscoveriesn the region 275 -

6 Block245 (GaraTisselitPermit)is locatedin the central part of the lllizy Basin,approximately100 e ‘
km to the Westof the AlgerianLibyanborder. Areaof the blockg 8,150km?2 s

¢ Fieldsare conventional sandstonereservoir with a depth of 2500 ¢ 3000 meters below the
surfaceand containlight oil, naturalgasandgascondensate

Currentlyvolumeof explorationworksfollowing:
6 2D¢21180km
6 3D¢1060km2.

6 Total seismicsurveycoveredmost spaceof the block Thisis reasonfor increasingsuccessful
rate of explorationdrilling

6 Explorationwellsdrilled ¢ 29; i L o 1

6 17-nwellsdrilled in 20022012 Successfutate of drilling was76,5 % - = g::“:lz:sﬂg::;::‘:?:u ”
¢ Oilrate for Devonianwell ¢ 350-560 BPD oil rate for Ordovicianwell ¢ 40-280 BPD Gasrate for | TIN FOUYE (Sonatrach) | =

| Ex se (gas 1
Ordovicianwell ¢ 3500:9000SFD . [ ook 2050 B

HISTORY OF E&P WORKS IN THE TERRITORY OF BLOCK 245 :
Seismic Wells pfelde Depecl) g
i ~-+_ phase (oil and
Period 3D, kn® 2D, line km Number Name = gas condensate)
AH101, FRGL, TE101, GTSL, DEEL, OUT1, OAN :
Before2001 - 199835 12 123, OANSL DIAL TAKL | 4 = |
» § . - AIN TSILA (Petroceltic) =
T - . et | MIARE D i
20062007 2645 1 ) ——— o — i
TAKE3, TAKH, TAKE, TAKEB, TAKW3, TAKW, =t m .
20092010 7 e . .
TENS3, TEN4, TAKE, TAKBB and workover: TAKW B= o
2012 386 - 4+3W0 4 TAKEL  C5YO e 5
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PETROLEUM SYSTEM ILLIZI BASIN RESERVOIRS
2
. . . . . . . . =
6 lllizi basinreservoirs(Block245 data are highlightedin Observationcolumnin a = ] PETROPHVEICAL [ poonnemoc sory op -
. . . . . . = RESERVOIRS | THICKNESS (m) PROPERTIE Sg‘(%)n‘ INTE RESTING ZONE OBSERVATIONS
right Figure greenstar ¢ oil/gasshows red star ¢ oil/gasdiscoveries) = K(md) ’ ReLO: Block 245
=]
6 Themain reservoirsof Block245 are Devonian(Unit F6 Cl, Clll)and Ordovician - Oil/gas shows
. \ i . ; ) Egekh, Tguentowne,
(Unlt I” 2’ Unlt IV) Formatlons CARBONIFEROUS TG[;‘R};:AA?.\ <\ 30m farr to medium locally good anim:ﬂl::s‘\’?:;hb, In sandstone lensens X
¢ Reservoirsdentified in three discoveredfields and in twenty-five exploration — - 2
sl STRUNIAN F2 15.20 emenalybat AR e [ Dines, Inssomae, S o et <
wellswithin the Block245area = i |11z Tihemnboka high A
EIFELIAN F2 0-30 10-15/0,1 -200 |Alrar, Stah, Mereksen sand bodies (tidal bars)
IM:AI\' Fe - 350 200d / good ;:::::*_’r:;;utb;’:f?;m coastal plain deposits (marin)
RESERVES IN BLQ@K % a2 0-30 15-20/2-200 iregional distribution fluvial sandstones *
= (o] 0-5 low J low
=
=
= - LG TFT, Djoua West, T p
Region Uit il *1000 mt Gas * 1000000 m3 ; c 0- 50 15-20/15- 500 )&sm;:\eu‘m Lot fluvial sandstones *
ip 2pP 3p 1P 2P 3p z Bi 0-70 10-15/10 5 50 | Ahara, Tashert, Djows West 3¢
TAKOUA  F6Cl 1490 4820 20740 154 497 2139 g - — ——— APy P =
ZET (TAK IV 1495 2948 4586 179 354 550 g : — e e Ll
EAST&W @ M 0-100 10-15/10> 50 [Tinrhert, Djoua West marine (shallow marine wldstdﬁm?
V-3 6563 787 -
EST) = w 10- 350 5-12/5-15 e gional distribution fluvio-ghcial to periglacial aepa*
DIOUA ooy el 1303 3867 5585 134 398 575 S
(D‘]A) i IIT-2 AI1-3 0-200 good / good |Assekaifef, Hassi Tab Tab shallow marme deposits *
OUAREN o e et 3024 4491 7734 311 463 797 i
E (OAN) CAMBRIAN I - generally bad good toward [WIH, Est Tiguentourme, Ouan |,
RESERVES 7313 16126 45209 778 1712 4848 SRR Rl Tihemboka high Taredert, DCL fesalEic
e

PROSPECTS AND LEADS )

o

o

o

o

Prospectsaindleadsof Devonianand Ordovician,
which recommendedfor exploration,are shown
onthe right.

Purplecontoursreflect three zoneswith biggest
chanceof POS

ZoneTakouaze{west counter) and zone Tisselit .
covered3D seismicsurvey &

Thirdzonelocatedto the eastof EastTakouazet -
andcoveredhighresolution2D.

Lead TAKE

o wells

C4 leads

) Highs at the MZ basis
> Highs present-day

3D&2D 2005 (not accurate contours|

i Possible leads, structural noses

Devonian structural map

Leads South

Takouazet

o wells
)| Highs at the MZ basis
| Highs present-day

3D&2D fnot accurate contours)

C4 Leads

2

! Possible leads, structural noses

Ordovician structural map



HG future UNDERLYINGSSSETS: Hydro

Carbon

ALGERIA 0

| PROJECT HIGHLIGHTS )

6 Favorableoil and gas environment proximity 30-50 km of Tin Fouye Ohanet
Irlalene Edeyen Djoua West, Hassi Mazoula and the recent discoveriesof
TakouazeandNorthernTesselit

6 Provenoil reservesin Block245. severalgasand oil discoveriesin the Devoriin
andthe OrdovicianTakouazetDjoug Ouareng ¢ 129 MBOK2P),56 MBOK1P)

6 Hugeupsidepotential - 439 MBOHKP90) resources

6 Additional traps are possible by hydrodynamism diagenetic and stratigraphic
related to the developmentof paleovalleysn the Ordovician(Unit IV) and facies
modellingin the Devonian(Unit F5, F2).

6 Exploratiorriskis not existedfor this project (3D seismiccoveredaround13 %area
of Block,andmostof explorationwellsare successful)

6 Provedreserveson the Block (129 MBOE- 2P) Thiswill allow us to start early
productionwithin 3-4 month (1200-1600bbl per day)

6 Projectmaybe strongcaseto increasebusinesof Company



